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Epnépio, petagopig, toupiopdg kai Biopnxavia ol TUAWVEG Ttng avakapyng to 2021

Anod noloug KAAOOUG TNG OIKOVOMiag NPONABE N avakapyn TnG OIKOVOHIKAG dpactnplotntag otnv
EAAGSa 1o 2021; Molol kAaddoi Eenépacav ta npo navonpiag enineda oe 6poug akabdpioTng Npo-
ouBépevng afiag to 2021; Mg KIvABNKE N NAPAYywYIKOTNTA TNG €pyaciag ta OUo Xpovia Tng
UYEIOVOHIKNG KPiong; Xto napov teuxog tou deAtiou 7 Huépeg Oikovopia anavidpe ota npoavagep-
Bévta epwthpata napoucialoviag CToIXEia TwV ETNCIWV £BVIKWY Aoyaplacp@v (nnyég: EAZTAT kai
Eurostat).

IxhApa 1: Mpaypatikn AkaBdapiotn MpooctBéuevn Agia, Zuvolo kal Eni Mépoug KAadol (nocooctaia
petaBoin 2021 vs 2020, 2020 vs 2019 ka1 2021 vs 2019)
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KA&do1 Oikovopikng Apactnpidtntag
Mnyn: EAZTAT, Eurostat, Eurobank Research

2to Xxnpa 1 napouacidloupe tnv enidoon thg EAANVIKAG OIKOVOIAG, eV SUVOAW Kal o€ KAAdIKO eni-
nedo, oe OPOoUG PETAPOANG TNG Npaypatikng akabdpiotng npootiBépevng aiag to 2021 kai to 2020.!
Mapatnpoupe ta e§ng:

1. H npaypatkn cuvoAikn aka@dpiotn npootBépevn aia evioxBnke ot ethoia Bdon katd 7,5% to

2021 and ntwon 9,0% to 2020. Qg €k TOUTOU, Ol ANMAEIEG TOU NPWTOU £TOUG TNG NAvonpiag ot

' Y0pgpwva pe tn yvwotn tautétnta tou AET, ioxuer: AEMN = AkaBdpiotn Mpooti®épevn Agia + opoi eni
twvV [Npoiévtwyv — Enidothocelg eni twv MNMpoidviwy
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6poug npaypatikng akaddpiotng npootbépevng aiag, kaAupOnkav katd 76,1%. To avtictoixo
péyebog otnv Eupwdvn Atav tng td§ng tou 77,3% (84,1% otnv EAMada kai 78,5% otnv Eupwdvn
og 6poug npaypatikou AEMM).

2. Xe 8 anod toug 10 cuyKevIpwTIKoUG KAAOOUG OIKOVOUIKWV PAOoTNPIOTATWY, N NPAyHaTtiKh akabd-
plotn npootiBépevn a&ia to 2021 ntav uynAdtepn oe ocuykpion pe to 2020, evd oe dUo Atav
xapnAotepn.2 AnAadn, napd to Avolypa tng olkovopiag, dUo kKAAdol GUVEXICAV va [Bpiokovtal o
kaBeotwg cuppikvawong. O1 Topei§ TG olkovopiag pe tov peyaAutepo Babud euaicbnoiag ota
HéTPa KOIVWVIKAG anoctacionoinong, petd tn Babid ugpeon to 2020, avékapyav onpavtkd to
2021. AvaAutikd, o cUYKeVIPWTIKOG KAAOOG Tou XovOpIKoU Kal AlavikoU EUNopiou, ENICKEUWYV O-
XNPATWYV KAl HOTOCIKAETWY, HETAPOPAG KAl anoBNKeEUoNG KAl UNNPECIWY NAPOXNG KATAAUPATOG
KQl UNNPECIWY £0TIAONG, EIXE TNV UYNASTEPN CUVEICPOPA OTNV EVIOXUCN TNG EYXWPIAG NApaAyw-
yng to 2021. H npaypatikn akaBdpiotn npootbépevn afia otov ev Adyw kAAd0o tng oikovopiag
au€nBnke katd 19,4% YoY to 2021 (-21,0% YoY to 2020), npoocBétoviag npooeyyiotika 4,4 noco-
otaieg povadeg otov pubud al§nong tou cuvolou TnG NPAyPaATtikng akabdpiotng npootBépevng
afiag tng oikovopiag. AkoAoUBnoav ol napakdtw KAAdol: Téxveg, dlackédaon Kal Yuxaywyia,
eMIOKEVEG €18V VOIKOKUPIOoU Kal AAAeg unnpeoieg (12,5% YoY, ocuveiopopd 0,4 nocootiqieg po-
vAdeg), EeMAYYEAPATIKEG, EMICTNHOVIKEG KAl  TEXVIKEG OPACTNEIOTNTEG, OIOIKNTIKEG KAl
unootnpiktkég dpaotnpidtntes (11,7% YoY, ouveiopopd 0,6 nocooctiaieg povadeg), Biopnxavia
ekté¢ kataokeuwv (10,3% YoY, ocuveiopopd 1,7 nocootiaieg povadeg), kataokeuég (10,3% Yoy,
ouvelopopd 0,2 nocootiaieg povadeg), evnuépwon kai enikoivwvia (7,3% YoY, cuveiopopd 0,2
noocootiaieg povadeg), dnudoia dioiknon kAl AUUVA, UNMOXPEWTIKA KOIVWVIKN acpAAion, eknai-
deuon, dpAcTNPIOTNTEG OXETIKEG HE TNV avBpwnivn uyeia kal tnv Kovwvikn pépipva (2,9% Yoy,
ouvelopopd 0,2 nocootiaieg povadeg), diaxeipion akivning neplouociag (0,3% YoY, cuveiopopd
0,0 nocootiaieg HovAdEeG), XPNPATOMICTWTIKESG KAl acpaliotikég dpaotnpiotntes (-7,9% YoY, ou-
velopopd -0,4 nocootiaieg povadeg) kai yewpyia, dacokopia kai aigia (-8,4% YoY, cuveiopopd

-0,4 nocootaieg HOVASEC).

3. Xe 5 and toug 10 cuykevipwtikoUg KAAOOUG OIKOVOUIK®Y OPACTNPIOTNTWY, N NMPAyHatikn akabd-
plotn npoot®éuevn agia to 2021 Eenépace ta npo navdnpiag enineda (2019). Zexwpioe 0 kKAAd0G
NG Blopnxaviag eKTOG KATACKEUWY Pe CUVOAIKN augnon 12,9% kal akoAoUBnoav: KaTaoKeUEg
(8,9%), evnuépwaon kai enikoivwvia (7,7%), enayyeAUATIKEG, ENICTNHOVIKEG KAl TEXVIKEG dpaoTnpIo-
TNTEG, SIOIKNTIKEG KAl UNOOTNPIKTIKEG dpaotnpiotntes (4,2%) kal dnpdoia dioiknon kal dpuva,
UMOXPEWTIKA KOIVWVIKA aopAAion, eknaideucn, dpactnpIOTNTEG OXETIKEG PHE TNV avBpwnivn uyeia

Kal tnv KoIvavikn pépipva (1,8%).

4. Ytn dIETia TNG UYEIOVOUIKNG KPIONG, N MAPAywyIKOTNTA TnG epyaociag (npaypatikh akabapiot
npootubipevn afia avd wpa epyaciag), katéypaye av€non 1,0% (1,7% oe 6poug npaypatikou AEN
ava wpa gpyaociag). e 7 and toug 10 cuykevipwTikoUg KAASOUG OIKOVOUIK®Y dpactnploTATWY,
n napaywyikotnta tng epyaciag to 2021 ntav peyaAutepn oe cuykpion pe to 2019, evdd og 3 Atav
pikpoTePN. O1 UPNASTEPEG AUENOEIG ONPEIONKAV 0TOUG KAAOOUG TWV KATACKEUWY, TNG Blopnxa-

Viag €KTOG KATACKEUWYV, TNG EVNHUEPWONG KAl EMIKOIVWVIAG KAl TWV XPNPATOMICTWTIKWY KAl

2 H ev Aoyw ta§ivopnon Bacidetal otn Xtatuotkn Ta§ivounon Oikovopikwv Apactnpiothtwv Nace Rev.
2 tng Eupwnaikng Evwong (BAéne https://www.statistics.gr/economic-activities).
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ac@aMoTtKkOV dpactnplothtwy. H enitdxuvon tng yngionoinong tng oikovopiag (1I81Ttkog Kal

dnpdo10g Top£ag) avapévetal va evioxXUoEl TNV Napaywylkdtnta tng olkovopiag peconpdOeopa.

Bdoel twv napandvw otoixeiwy, e§dyetal 1o oupnépacpa, Ot Ol CUYKEVIPWTIKOI KAAJOoI Tou Euno-
piou, HETAPOPWY, TOUPICUOU Kal TNG PIOUNXAViAG EKTOG KATACKEUWY, anotéAecav toug Bacikoug
nuAwveg avakapyng to 2021 (BAéne Ixnpa 2 yia ta oxetkd pepidia eni tou cuvolou tng akabdpi-
otng npootBépevng aiag to 2020 kai to 2021). Ma to tpéxov £tog, ol KAAJOI TOU TOUPICHOU KAl TWV
TEXVWV, O100KEDAONG KAl Yuxaywyiag, EXouv NEPIBWPIA yIa NEPAITEPW TEXVIKN avAKapyn, kKaBot n
dpaotnpIoTntd toug e§akoAouBei va unoAsinetal ocnpavtikd oe oUYKPIoN PE Ta NPO Navonpiag eni-
neda. Qotdco, OIKOVOMIKOI Kal YuxoAoyikoi napdyovteg nou oxeti{ovtal e TG ev e§eAi§el NOAEPIKEG
enixeipnoelg otnv Oukpavia, dUvavtal va ppevdpouv tov pubud avgnong tng napaywyng toug. H
Bropnxavia, o npwta®Antng otn dietia tng navonpiag pe pepidio 17,0% eni tou cuvoAou tng npay-
patikng akaBdpiotng npootiBépevng afiag to 2021, avupetwnilel 1I0xupoUg kpadaopoug and Tnv
dvodo tou evepyelakoU kootoug. [MA€ov, ol enixXeIPNoEIg, yia va S1IaTtnPAcOoUV To eNINEdO NAPAYWYNAG
ota TpéXovIa enineda, KaTavaAwvouv NepIcadtepoug Nopoug. EninpécBeta, n {Atnon yia Biopnxa-
VIK& Npoidvta nou oxetidovtal pe tnv navdnpia (KUpiwg Tou Topéa Tng PETANoinong), avapévetal va
eniBpaduvOei to 2022. MNMapad tauta, ol avakatatd&elig nou dnpioupyouvtal oTi§ NAYKOOUIEG AAUGI-
0gg a&iag Aoyw twv yewnoAitikwv e€eAi§ewyv, dUvavtal va dnpIoupyNcouV KAl EUKAIPIEG YId TOV
kAddo tng eAAnvVIkNG Bropnxaviag.

Ixnpa 2: Mpaypatikn Aka®dpiotn Mpooubépevn Agia, Eni Mépoug KAdadol (% eni tou cuvolou tng
npaypatikng akabdapiotng npootBépevng agiag)
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KAador Oikovopikng Apaotnpidtntag

Mnyn: EAZTAT, Eurostat, Eurobank Research
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MNpaypatiké AkaBdpioto Eyxwpio Mpoidv (enoxikd diopBwuéva otoixeia)

Mivakag A1 Baoika Makpooikovopika Meyé0n tng EAAnvikng Oikovopiag

To 4° tpiunvo 2021 n etioia petafBoAn tou npaypatikou AEl Atav +7,7% YoY (+11,4% YoY (2021Q3)
ka1 -7,1% YoY (2020Q4)) kai n avtictoixn tpipnviaia petafoAn frav +0,4% QoQ (+2,0% QoQ (2021Q3)

kail +3,9% QoQ (2020Q3))

/A EUROBANK

MpoPAéyeig yia to ouvoAo tou étous — Eupwnaikn Enitponr), @eB-2022: 2022 +4,9%, 2023 3,5%
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Moocootd Avepyiag (enoxikd SiopBwpéva otoixeia)

Tov lavoudpio 2022 to nocootd avepyiag diapoppwbnke oto 12,8% (12,8% (12/2021) kai 16,2%
(1/2021)) kar to avtiotoixo péco etfjolo péyebog (uéoog 6pog 12 unvev) Arav oto 14,5% (14,8%

(12/2021) ka1 16,4% (1/2021
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MpoBAéyeis yia to ouvolo tou €tous — Eupwnaikn Enitponn, Noe-2021: 2022 15,0%, 2023 14,5%
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MpoPAéyeig yia to ouvolo tou étoug — Eupwnaikn Enitponn), @eB-2022: 2022 +3,1%, 2023 +1,1%

7%

5%
3%

% YoY

1%
-2%
-4%

DeP-02
DeP-03
©eB-04
Def-05

®ep-06

®ep-07

®ep-08

®ep-09

EVATK (% YoY MO 12 pnvv)

DeB-10

Def-11
DeB-12
Dep-13

Mnvag-Etog

Dep-15

®ep-16

©ep-17

®ep-18

®ep-19

6.3%

1.9%

% QoQ

YoY ot Nocootiaieg Movadeg

®ep-22

Mnyn: EAMAnvikh Ztauocukh Apxn (EAZTAT), Eupwnaikn Enitponn (European Commission), Eurobank Research.
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AEN (% YoY, % QoQ)

Mepiodog: 2001Q4-2021Q4
Ztoixeia: Tpipnviaia

Méoog Opog: -0,3%
Aiapecog: +0,5%

Méyioto: +15,1% (2021Q2)
EAdaxioto: -15,5% (2020Q2)

AA = apiotepdg agovag

AA = 3e§16¢ afovag
Anpooiguon: 4/3/2022 (npo-
cwpIVA oToIxXeia)

Enop. dnp.: 7/6/2022

Mocooté Avepyiag (%)

Mepiodog: 1/2005-1/2022
Ytoixeia: pnviaia

Mécog Opog: 17,2%
Aiapecog: 16,9%
Méyioto: 28,0% (7/2013)
EAaxioto: 7,2% (5/2008)

AA = apiotep6g dgovag
AA = 3e816¢ afovag
M = noocoot, povad,
Anpogciguon: 16/3/2022
Enoy, dny,: 13/4/2022

EvATK (% YoY)

Mepiodog: 2/2002-2/2022
Zroixeia: pnviaia

Mécog Opog: +1,7%
Aiapecog: +1,6%

Méyioto: +5,7% (9/2010)
EAaxioto: -2,9% (11/2013)

Anpooiguon: 10/3/2022
Enoy, dnp,: 8/4/2022
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Nivakag A2: Acikteg Oikovopikng Zuykupiag kai Mpoadoki®dv (uynAng cuxvétntag) tng EAAnvikng Oikovopiag

AnaoxdAnon (cbvolo oikovopiag): +8,5% YoY tov lav-22 ané +4,7%  Aciktng Oikovouikou KAiuatog: 114,0 MA tov ®eB-22, -0,2 MA MoM kai
YoY tov Aek-21, +2,5% YoY v nepiodo ®ef-21 — lav-22 (12M) ané

-1,5% YoY tv nepiodo @eB-20 - lav-21 (enopévn Snuooicuon:

+22,3 MA YoY tov @gf3-22 and +4,2 MA MoM kai +23,6 YoY MA tov
lav-22 (enépevn dnuooisuon: 30/3/2022)

13/4/2022)
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Mnvag-Etog

Mnvag-Etog

Aciktne Oykou Aiavikou Eunopiou: +0,8% MoM kar +20,4% YoY tov
Aex-21 ané -2,1% MoM «kai +16,9% YoY tov Noe-21, +104% YoY tnv
nepiodo lav-21 - Aek-21 (12M) ané -3,9% YoY tnv nepiodo
lav-20 — Aek-20 (endpevn dnuooieuon: 31/3/2022)

Acgiktng Epnictoouvng Katavadwt: -39,5 MA tov ®@eB-22, +2,8 MA
MoM kai +6,7 MA YoY tov @eB-22 ané +0,9 MA MoM kai +0,9 MA YoY
tov lav-22 (enépevn dnuooisuon: 30/3/2022)
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Mnvag-Etog Mnvag-Etog
Aceiktng Napaywyn¢ Metanoinong: -0,7% MoM kai +2,7% YoY tov

Acgiktng PMI Metanoinong: 57,8 MA tov ®e-22, -0,1 MA MoM «kai +8,4
MA YoY tov ®eB-22 ané -1,1 MA MoM kai +7,9 MA YoY tov lav-22 (e-
ndéuevn dnuooicuon: 1/4/2022)

lav-22 ané -2,5% MoM «kai +6,0% YoY tov Aek-21, +8,8% YoY v
nepiodo PefB-21 — lav-22 (12M) ané -1,3% YoY twv nepiodo
®ef3-20 - lav-21 (endpevn dnuoocicuon: 8/4/2022)
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Mnyn: EMnvikh Ztauotkn Apxn (EAZTAT), 18pupa Oikovopikav kal Biounxavikov Epguvaov (IOBE), IHS Markit, Eurobank Research.
Inpeiwon: wg MA opidoupe tig povadeg deiktn kal ws MoM kai YoY tn pnviaia kai tv etnoia petafoAn avtictoixa.
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Mivaxag A3: Bacika Makpooikovopikd - Mikpooikovopika Mey£0n tng EAAnvikig Oicovopiag

Evnpépawon: 23/3/2022

Enox.

TeAeutaia

Mapatipnon
Mponyoupevng

MeraBAntés

Mpaypatké AkaBapioto Eyxwpio Mpoidv
Mpaypatké AkaBapioto Eyxwpio Mpoidv
Ovopactiké AkaBapioto Eyxdpio Mpoidv

Mocooté Avepyiag

Evappoviopévog Aciktng Tipwv Katavaiwt
AnonAnBwpicthc AkaBapiatou Eyxdpiou Mpoidvtog
Mpaypatiké AkaBapicto Eyxdpio Mpoiév
Mpaypatké AkaBapioto Eyxwpio Mpoidv

Mocootd Avepyiag

Evappoviopévog Acikeng Tipcov Katavarwth
AnonAnBwpiotng AkaBapiotou Eyxwpiou Mpoidvtog
Zuvict. Mpayp. AkaBapiotou Eyxdpiou Mpoiévtog
kai MKIEN)

Mpayp. I8iotikh Katava. (Noikokup!

Mpayp. Anpéoia KatavaAwan
Mpayp. Enevduoceig MNayiwv (ISiwtikés ka1 Anpéoieg)
Mpayp. EEaywyés (Ayaba kai Yanpeoies)

Mpayp. Eicaywyés (Ayaba kai Ynnpeoieg)

MNpayp. Napaywyik. tng Epyaciag (avé atopo)
Mpayp. Napaywyik. tng Epyaciag (avé dpa epyasiag)
AnacxoAoUpevor

Avepyor

Epyatiké Auvapiké

Mn Evepyog MAnBucudg

Asiktng Tipcdv Alapepiopdtwy

Asiktng YneuBGvewv MpopnBeicov (PMI)

Asiktng Biopnxavikig Mapaywyng

Agiktng ‘Oykou oto Aiaviké Epnopio

Agiktng KukAou Epyaciiv oto Xovdpikoé Epnopio
Aciktng Kokhou Epyacidov otov Topéa tev AUToKIv.
looguyio Tpexouowv ZuvaAaydv (A+B+I+A)

A. 160Z0y10 AyaBav (A1+A2+A3)

Al Kauoipwv

A2. MAoiwv

A3. Xwpig Kavaoipa kai MAoia

B. Iooguyio Ynnpeoidov (B1+B2+B3)

B1. Ta&idiwukd

B2. Metagopwv

B3. Aoindv Ynnpeoidv

. looguyio Mpwrtoyevav Eicodnpdtwy (M+72+73)
M.ApoiBcv kai MicBov

I2.Tékwv, Mepiopdtwv kai Kepdov

I'3. Aoincv Mpwroyevirv Eicodnpdtwy
A. looZuyio Aeutepoyevidv Eicodnpdtwy (A1+A2)
Al Tevikng KuBépvnong

A2. Noindov Topéwv

Anpociovopika Eroixeia (Fevikin KuBépvnan)

looZuyio Mevikng KuBépvnong % tou AEM

Mpwroyevég looZuyio Mevikig Kupépvnong % tou AEM
Xpéog Meviking KuBépvnong % tou AET

AieukoAuvon Anodoxng Kata®éoewv

Anponpaoieg ZtaBepou Enrtokiou

Aieukohuvon Opiakng Xpnpatoddotnong

TitAo1 EAAnvikoU Anpogciou kai Tpaneika Emitékia

Ané8oon Tithwv EAAnvikou Anpociou (10 €xn), Téhog Mepiddou
Tpanediké Méoo Entékio KataBéoewv (véwv)
Tpanediké Méoo Enitokio Aaveiwv (véwv)

Tpanediké Méoo Enrtékio KataBéoewy (upiotapevov)
Tpanediké Méao Enitéio Aaveicov (UpIoTapevwy)
Teviké Zovolo Xpnpatodstnang (A+B+T+4)

A. Tevikn KuBépvnon

B. I&iwtikég Enixeiproeig

I. 1&1cdteg kar IMKI

A. Aypéteg, EAeub. Enayyeharies kai Atopikég Enix.
Zuvoho Katabéoewv kai Pénog (A+B+I+A)

A. Kéroikorl Ecwtepikou (A1+A2+A3)

Al Tevikn KuBépvnon

A2. 13iwtikég Emxeipnoeig (A2.1+A2.2+A2.3)

A2.1. AopaAicuikég Enixeipnoeig

A2.2. Aoina Xpnpatoniotwukd Idpupata

A2.3. Mn Xpnpatoniotwtikég Enixeipnoeig

A3. Noikokupia kai IMKI

B. Katoikor Aoindov Xepev Eupwddovng

. Mn Kartoikor Eupwl@vng

AY PEW Ixeul pe BiBad Mepioua. Ztoixeia
Aciktng OikovopikoU KAipatog

Biopnxavia (otaBuion 40%)

Ynnpeoieg (otaBpion 30%)

KatavaAwtig (otabpion 20%)

Aiaviké Eunépio (otauion 5%)

Kataokeuég (otaBuion 5%)

Zrox. Mnyh
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Métpnon  Aiép6.

% YoY
€3dig
€315

%

% YoY

% YoY

% YoY

% QoQ

%

% YoY

% YoY

% YoY
% YoY
% YoY
% YoY
% YoY

% YoY
% YoY

XIA. dtopa
xIA. atopa
xIA. Gropa
xIA. dtopa

% YoY

MA
% YoY
% YoY
% YoY
% YoY

Z12m € dig
T12m € 3ic
T12m € 3ig
Z12m € dig
Z12m € dig
T12m € 3ig
Z12m € dig
Z12m € dig
T12m € 3ic
Z12m € dig
Z12m € dig
T12m € 3ic
T12m € 3ig
Z12m € dig
Z12m € dig
T12m € 3ig

%
%

€31
€3ig
€31
€3ig
€dic

€3ig
€dic
€3ig
€3ig
€31
€3ig
€3ig
€3ig
€dic
€315
€3ig

MA
MA
MA
MA
MA
MA

Oxi
Oxi
Oxi
Oxi
Oxi

Oxi

Ox1
Oxi
Oxi

Oxi
Oxi
Oxi

Oxi

Oxi

Napatipnon

83%
181.0
182.8
14.7%
0.6%
2.1%
7.7%
0.4%
12.8%
6.3%
53%

9.7%
-0.8%
24.1%
24.1%
33.2%

3.9%
-4.3%

3995.6
587.2
4582.8
3262.0

-10.1%
-7.1%
206.3%

-0.50%
0.00%
0.25%

2.54%
0.04%
3.90%
0.04%
3.51%

138.7

2021

2021 Q4

lav-22
®ep-22
2021 Q4

2021 Q4

2021 Q4

lav-22

2021 Q3

®ep-22
lav-22
Aex-21
2021 Q4

Aex-21

2020

18/9/19

®ep-22

lav-22

lav-22

lav-22

®ep-22

MNepi63ou

-9.0%
167.1
165.3
16.3%
-1.3%
-0.8%
1.4%
2.0%
12.8%
5.5%
1.4%

10.8%
5.6%
19.3%
49.4%
19.4%

8.3%
8.7%

4064.4
5943
4658.7
3189.6

6.1%

57.9
8.5%
16.9%
21.5%
1.0%

1.1%
4.1%
180.7%

-0.40%
0.00%
0.25%

1.77%
0.04%
3.76%
0.04%
3.51%

n4.2
13.2
39.4
-42.3
13
-14.8

2020

2021Q3

Aex-21
lav-22
2021Q3

2021Q3

2021Q3

Aex-21

2021Q2

lav-22

Aex-21

Noe-21
2021Q3

Noe-21

2019

16/3/16

lav-22

Aex-21

Aex-21

Aex-21

lav-22

1.8%
183.6
183.3
17.3%
0.5%
0.2%
-7.1%
3.9%
16.2%
-1.9%
-1.2%

-7.1%

5.5%

0.4%
-12.5%
-10.9%

-5.9%
4.5%

3683.4
710.7
4394.1
3481.9

3.8%

49.4
3.3%
-9.8%
-87%
-3.5%

0.9%
4.3%
186.4%

-0.30%
0.05%
0.30%

11%
0.08%
3.88%
0.08%
3.73%

169.4
287
727
60.2
7.8

213.6

917
-10.6
-22.6
-46.2
-10.1
-16.8

Mapatnphceis MapeABsviwv Etdv

2019 1.7% 2018 11% 2017 -0.5% 2016

180.4 177.4 175.5

179.6 176.9 174.5

19.3% 21.5% 23.5%

0.8% 11% 0.0%

-0.2% 0.3% -0.6%
2020 Q4 14% 2019Q4 2.0% 2018Q4 0.5% 2017 Q4

-0.3% 0.7% -0.9%
lav-21  16.3% lav-20 18.8% lav-19 20.4% lav-18
DeB-21  0.4% PeB-20 0.8% PeB-19 04% Dep-18
2020 Q4 -0.6% 2019 Q4 -0.1% 2018 Q4 0.4% 2017 Q4
2020Q4 1.5% 2019Q4 11% 2018Q4 2.5% 2017 Q4

1.6% -5.9% 1.0%

11% -14.2% 4.9%

0.1% 13.7% 6.1%

0.7% 7.1% 6.9%
2020 Q4 15% 2019 Q4 -2.6% 2018Q4 0.1% 2017 Q4

2.8% -2.7% -1.6%
lav-21 39410 lav-20 3860.1 lav-19 37845 lav-18

770.1 8933 968.8

4711 4753.4 4753.3

3196.1 3199.6 3240.4
2020 Q3 83% 2019Q3 2.2% 2018Q3 -0.7% 2017 Q3
DeB-21 562 PeP-20 542 DPeP-19 561 DPeB-18
lav-21  03% lav-20 3.0% lav-19 0.5% lav-18
Aex-20  0.2% D©eB-20 11%  Ax-18  2.4% Aex-17
2020 Q4 -1.4% 2019 Q4 5.6% 2018Q4 3.2% 2017 Q3

1.4% 7.2% 17.5%
Aek-20 27 Aek-19 52  Aex-18 34 Aex-17

-22.8 -22.5 -19.8

-5.0 -5.2 -3.7

-0.3 -0.1 0.0

-17.4 -17.3 -16.1

211 19.3 18.0

15.4 13.9 127

5.9 5.6 5.0

-0.2 -0.2 0.4

-1.6 -17 -11

-1.2 -11 -11

-2.9 -3.3 -23

25 27 2.4

0.6 -0.3 -0.6

0.5 -0.7 -0.9

0.1 03 03
2018 0.6% 2017 02% 2016 -59% 2015

37% 3.5% -2.3%

179.5% 180.5% 176.7%
9/12/14 -0.20% 10/9/14 -0.10% 11/6/14 0.00% 13/11/13

0.05% 0.15% 0.25%

0.30% 0.40% 0.75%
PeB-21 136% PeP-20 3.66% PeP-19 4.43% Pep-18
lav-21  0.17% lav-20 0.29% lav-19 0.29% lav-18

4.36% 4.89% 5.03%

0.19% 0.28% 0.32%

3.97% 4.20% 4.48%
lav-21 1728 lav-20 186.6 lav-19 2012 lav-18

19.8 17.6 18.8

73.8 823 88.1

69.0 75.5 816

10.2 n2 127
lav-21 2015 lav-20 1661 lav-19 1533 lav-18

157.1 150.6 139.1

16.0 7.7 14.4

25.4 235 22.0

13 13 13

23 18 17

21.8 20.4 19.0

15.8 109.4 102.7

20 17 14

6.1 53 4.8

363 8.4 8.1
®eB-21  113.2 DPeB-20 1029 DeP-19 1052 DeP-18

4.5 -1.2 4.2

33.6 6.1 18.9

-4.8 -33.3 -49.6

27.5 13.3 2.8

-313 -613 -45.1

Miny#: (1) EMnvikn Ztauoukn Apxia (EAZTAT), (2) TpaneZa tg EMGog (TTE), (3) Eupenaiki Enitponi (European Commission), (4) Eupwnaiki Ztatiotxa Ynnpeoia (Eurostat),
(5) IHS Markit, (6) Thomson Reuters kai (7) AiesBuvon Oikovopikiig AvaAuang kai Epsuvag AieBviv Kepahaiayopdv Eurobank (Eurobank Research).

Enpeiwon: (1) wg y, q kai m opioupe ta eTNoIa, TPIPNVIAIa Kal pnviaia otoixeia avtiotoixa, (2) wg % YoY opifoupe ty ethoia nocootiaia petaBoln, ws % QoQ opiloupe tnv TpIPNviaia nococtiaia petafoln,

w¢ Z12m opifoupe o @Bpoiopa 12 pnvav kai ws MA opidoupie Tig povades deikn, (3) oto nedio Enrtokia Avagopag Eupewnaikig Kevipikig Tpaneag, Ta otoixeia napeAdovimy ETiv avapépovtal atig
napeABoUCES NPEPOPNVIES KATA TIG OMoieg UNNPEE petaBoAn ota ev AGyw enitokia.
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Opada AvaAuong kai'Epeguvag

Ap, Tacog Avactacarog | Enikeparng OikovopoAdyog Opilou Eurobank
tanastasatos@eurobank,gr | + 30 214 40 59 706

4 "

Ap, Zruhiavég Fdyog Avva Anpntpiadou Mapia KacéAa
Epeuvntng OikovopoAdyog Oikovopikn AvaAutpia Oikovopikn AvaAutpia
sgogos@eurobank,gr andimitriadou@eurobank,gr mkasola@eurobank,gr
+30 210 3718 733 +30 210 3718 793 +30 210 40 63 453

e

Mapaokeun MNMetponovAou Ap, ©£6dwpog Panavog Ap, ©£63wpog Zrapatiou
Avwtepn OlkovopoAdyog Oikovopikég Avaiuting Avdtepog OikovopoAdyog
ppetropoulou@eurobank.gr trapanos@eurobank.gr tstamatiou@eurobank,gr
+30 210 37 18 991 +30 214 40 59 711 +30 214 40 59 708

-

EuvayyeAia Toiapnaou
Oikovopikn AvaAutpia
etsiampaou@eurobank,gr
+30 214 40 59 712

MNepiocdtepeg ekdooeig pag Siabécipeg otnv nAektpovikn SielOuvon nou akoAouBsi: https://www.eurobank.gr/en/group/economic-research
Eyypaeite nAektpovika, oe: https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos

Axoloubnote pag oto twitter: https://twitter.com/Eurobank_Group

Axoloubnote pag oto LinkedIn: https://www.linkedin.com/company/eurobank

DISCLAIMER

This report has been issued by Eurobank S.A. ("Eurobank”) and may not be reproduced in any manner or provided to any other person. Each person that receives a copy by acceptance thereof
represents and agrees that it will not distribute or provide it to any other person. This report is not an offer to buy or sell or a solicitation of an offer to buy or sell the securities mentioned herein

Eurobank and others associated with it may have positions in, and may effect transactions in securities of companies mentioned herein and may also perform or seek to perform investment banking
services for those companies. The investments discussed in this report may be unsuitable for investors, depending on the specific investment objectives and financial position. The information
contained herein is for informative purposes only and has been obtained from sources believed to be reliable but it has not been verified by Eurobank. The opinions expressed herein may not
necessarily coincide with those of any member of Eurobank. No representation or warranty (express or implied) is made as to the accuracy, completeness, correctness, timeliness or fairness of the
information or opinions herein, all of which are subject to change without notice. No responsibility or liability whatsoever or howsoever arising is accepted in relation to the contents hereof by
Eurobank or any of its directors, officers or employees. Any articles, studies, comments etc. reflect solely the views of their author. Any unsigned notes are deemed to have been produced by the
editorial team. Any articles, studies, comments etc. that are signed by members of the editorial team express the personal views of their author.

23 Maprtiou 2022, Teuxog 412

m— Poge’


mailto:sgogos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:ppetropoulou@eurobank.gr
mailto:trapanos@eurobank.gr
mailto:tanastasatos@eurobank.gr
mailto:etsiampaou@eurobank.gr
https://www.eurobank.gr/en/group/economic-research
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis/forma-ekdilosis-endiaferontos
https://twitter.com/Eurobank_Group
https://www.linkedin.com/company/eurobank
mailto:tanastasatos@eurobank.gr
https://www.eurobank.gr/el/omilos/oikonomikes-analuseis

